1.99% Car Loans, with NASCAR Raceday
Prize Package
When it comes to auto financing, you
can’t do better than a car loan from
Class Act! With rates as low as 1.99%*
you know you are getting a great deal.
In addition to the low rates, you’ll save
even more because we don’t charge
application fees, credit report fees, or
prepayment penalties. We also offer
flexible terms and the convenience of payroll deduction. And many
members can take advantage of signing loan documents remotely
from any smartphone, tablet or desktop computer to make getting a
Class Act loan easier than ever.
Also, members who apply before June 30th will be entered to win 4
tickets to the Quaker State 400 at Kentucky Speedway plus a race-day
tailgate package that includes a canopy, chairs, tables, grill and cooler.
Our 1.99% rate and prize drawing are good for new or used car loans,
and even refinances from other lenders. Got a car loan somewhere
else? Refinance it at Class Act and save!

Convenient Car Loans Without Indirect
Lending!
Notice! Class Act has recently discontinued our Here & Now
indirect auto lending program. Indirect lending was created as a
convenient way for credit union members to obtain a car loan right at
the dealership without any additional costs to the members. However,
in recent years competition for these loans has dramatically increased
incentives paid to dealerships. Most indirect financial institutions
now pass those costs on to the borrower in the form of additional
fees and often even higher interest rates. Class Act doesn’t believe
that members should have to pay hundreds of dollars in fees, plus
possibly thousands more in interest for this convenience. We’d much
rather pass the savings on to our members which is why we have
discontinued indirect lending. However, members can still obtain
an auto loan even more conveniently with DocuSign which allows
members to sign loan documents securely and remotely from any
smartphone, tablet or pc. We encourage members to always get
pre-approved by applying online,
by phone, or in a branch and then
closing the loan remotely with
DocuSign whenever possible. That
way, you enjoy a great low interest rate plus the convenience of not
having to close your loan at a branch.

New Higher Debit Card Limits!
In response to feedback from our
members, we have raised debit card
limits for point of sale purchases from
$1,000 per day to $2,000 per day for all
adult members. (Limits for members
under 18 years of age remain at
$200 per day). Daily limits for ATM
withdrawals remain unchanged at
$500 per day. We will continue to offer a temporary increase on the
daily purchase limit up to $3,000 for 24 hours with the service charge
of $5.00. These limits help the credit union control financial losses
due to fraud. As always, we work to balance those risks while giving
members ample access to their money.
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Loan Rates as of
April 1, 2018

Annual Percentage Rate*
New Car & Motorcycle
as low as 1.99%*
Used Car & Motorcycle
as low as 1.99%*
New Boats/RVs/Campers
as low as 4.00%*
Used Boats/Rvs/Campers
as low as 4.00%*
Personal/Signature
as low as 8.50%*
Overdraft Line of Credit
15.00%
Platinum Visa
as low as 10.75%
Share Secured
as low as 5.00%
Share Certificate Secured
as low as 5.00%
Home Equity LOC - Prime + 0%
as low as 4.75%
LifeStyle Access Line of Credit
as low as 9.75%
Fixed Rate 2nd Mortgage
as low as 4.25%*
10-30 Year Fixed Rate 1st Mortgages Call for Quote

TAKE A LOOK

INSIDE

*Rates reflect .25% discount for automatic payment, and .25% discount
for CAFCU checking with direct deposit. Prime rate at time of publication
is 4.75%. Rates based on borrower’s qualifications and are subject to
change. Other rates and terms available. NMLS# 403005
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< Community
Outreach Gifts
See the list of this year’s
recipients.

< Free Financial
Workshops!
Plan on attending 		
one or more of our free
workshops.

< Auto Loans
from 1.99%
Win Quaker State 400
tickets and a race-day
tailgate package!

Buying a Home? Let us Lend You a Hand
with $1,000 Closing Cost Credit!
Getting a mortgage doesn’t have to be complicated or difficult. Class Act’s friendly, knowledgeable mortgage
loan officers are with you every step of the way to help match you with the right mortgage for your individual
wants and needs. In addition to our very competitive rates, you will also get first class personal service, plus
a $1,000 closing cost credit to make it even easier to move into your new dream home.
Class Act’s $1,000 credit offer is good for any first mortgage loan. You can use it to lower your closing
costs for the purchase of a new home or to refinance your existing home. You can also use it on a fixed rate
mortgage or on our very popular 5/5 adjustable rate
mortgage. Whatever your specific need, we have the
right product at the right price served up by people you
can trust. We put your interests first.
This is a limited time offer, so apply no later than July
31st to save $1,000 on closing costs with a mortgage
from Class Act.
Call 502.964.7575 or apply online at
www.classact.org today!
NMLS#403005. Refiance of existing Class Act loans available
with $10,000 in new money.

PRESIDENT’S

MESSAGE

by Lynn Huether

I’d like to take this opportunity to remind every Class Act member that they are
co-owners of one very special organization. Class Act Federal Credit Union is
a not for profit, financial cooperative, created by teachers to serve the personal
finance needs of the local educational community. We sincerely hope our
members don’t think of Class Act as merely another BANK. Granted, we do
offer all of the same products and convenient services that you would find at a
large national bank, but the similarities go no further than that. I truly hope that
our mission of serving education resonates as deeply with the membership as it
does with our employees and board members.
Class Act members have access to a wealth of financial benefits that exceed
even most other credit unions. For the second straight year, Class Act has
been recognized for saving members $360 per household which is more than double
the savings of the average Kentucky credit union. High use members fared even better,
saving an estimated $1,651 simply by banking at Class Act.* I don’t share this to boast,
but rather so that members realize the tangible financial benefits they receive and to
encourage more of you to maximize your benefits by becoming high use members. The
study highlighted three products in particular that offered the greatest savings – car
loans, credit cards, and Honors Checking. If you have your checking, car loan, or credit
card with any other financial institution you are likely missing out on significant savings.
I would be remiss if I didn’t also acknowledge that along with those benefits,
membership in a cooperative also comes with individual responsibilities. The degree
to which members support and promote the credit union has a direct impact on the
entire organization. For instance, excessive losses due to unpaid loans leads to tighter
underwriting guidelines making it harder for other members to get a loan, whereas timely loan payments
allows us to make even more loans and at better rates. Similarly, electing e-Statements saves the credit
union money which is given back to the members in the form of higher yields on deposits, lower rates on
loans, and larger investments in new technology and services. More importantly, your patronage to the
credit union allows us to support programs and events within the very educational community we serve. If
you follow us on social media, you already know how involved we are in our area schools. We are delighted
to be able to support teachers, bus drivers, students, administrators, and other support staff. We are eager to
do even more and with your support we will do just that. Thank you.
*Source Informa Research and Credit Union National Association

Community Outreach Gifts
Every year at our Annual Membership Meeting, Class Act
makes several gifts to schools and programs that foster
educational excellence in our community. This year’s recipients
include:
•

Galen College of Nursing

•

Junior Achievement of Kentuckiana

•

Maryhurst

•

Family Scholar House

•

University of Louisville Class Act FCU Endowed
Scholarship

•

Jefferson County Public Education Foundation

Your support for Class Act makes these gifts possible.
Thank you!
Proudly Serving Educational Employee Groups and the Students and Alumni of the University of Louisville

Free Financial Workshops
Class Act is committed to financial education for all ages. We believe that
a credit union that was founded in education, and which remains grounded
in education, should be a leader in helping our members become smarter
financial consumers. Please plan on attending one or more of our free workshops. All workshops will be held at our
main branch at 3620 Fern Valley Road. Space is limited so please RSVP by emailing members@classact.org or by
calling Ryan at 502.212.3191.
April 19th – Thursday, 6:00 PM – 7:15 PM: RETIREMENT PLANNING
May 10th – Thursday: 6:00 PM – 7:00 PM: BUILDING CREDIT REPORTS AND SCORING
June 12th – Tuesday: 6:00 PM – 7:00 PM: CAR BUYING – The New Way to Buy a Car
July 24th – Tuesday: 6:00 PM – 7:15 PM: RETIREMENT PLANNING

What’s a 5/5 Mortgage? Is it Right for Me?
Because of the incredibly low interest rate members often ask “What is a
5/5 mortgage?” It’s actually quite simple. A 5/5 mortgage is an adjustable
rate mortgage. The first 5 means that the initial interest rate remains fixed
for the first 5 years. The second 5 means that subsequent rate adjustments
occur every 5 years thereafter until the loan is repaid. By comparison, a 5/1
mortgage would have rate adjustments every year after the initial five year
period. For this reason, many homeowners prefer the 5/5 mortgage.
While a 5/5 mortgage isn’t the right mortgage for everyone, it does make an ideal choice for:
• “Starter homes” or for people who plan on moving in the next 10 years
• People looking to get into a home with a small down payment
• People looking for the lowest rate and payment in the near term
• People seeking to avoid paying Private Mortgage Insurance (PMI)
Class Act’s 5/5 mortgages offer our very lowest interest rate (currently 2.99% / 4.49% APR* at 75% loan to value.) Or
members can finance up to 95% of the home’s value with an initial rate as low as 3.24% / 4.67% APR*). Borrowers should
be aware that the interest rate may go up should interest rates continue to rise. However, there is a 2% cap per adjustment
every five years, and a 6% cap over the entire 30 year life of the loan. Call us to see if a 5/5 mortgage is right for you.
{*Annual percentage rate. Rates subject to change, but are current as of publication date)

Welcome Ruth Ann Reteneller, Thank You Joe Vibbert
We are pleased to announce the addition of Ruth Ann Reteneller to our Board of Directors. Ruth
Ann was elected to a three-year term at Class Act’s Annual Membership Meeting in March.
She has served on the Supervisory Committee since 2011, and currently serves as Chair of
that committee. Ruth Ann now fills the seat vacated by Joe Vibbert who declined to seek reelection from the Board after 15 years of volunteer service to the credit union. Joe has served
on numerous credit union committees and served as Board Chairman from 2011-2014. Joe’s
dedication and commitment to the credit union was recognized at the 2018 Annual Membership
Meeting as he was presented with the distinguished Chairman’s Award. Thank you Joe for
lending your time and talents in service to the members of Class Act Federal Credit Union.

Scholarship Winners
Each year, Class Act FCU presents $1,000 scholarships to three young
Class Act members. Recipients are randomly drawn from three age
groups and awarded to them at our Annual Membership Meeting. The
scholarships are named in honor of Mary Ann Brumagen who has faithfully
served your credit union for many years. This year’s recipients are:
• Grant Haygood (11 and under)
• Kaylee Luse (12 to 17 years old)
• Devin Samuels (18 to 21 years old)
Open a Class Act account for your children and grandchildren now so that they will be eligible for future
scholarships from Class Act!
News and Information for the Members of Class Act Federal Credit Union
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Buying a Home? Let us Lend You a Hand
with $1,000 Closing Cost Credit!
Getting a mortgage doesn’t have to be complicated or difficult. Class Act’s friendly, knowledgeable mortgage
loan officers are with you every step of the way to help match you with the right mortgage for your individual
wants and needs. In addition to our very competitive rates, you will also get first class personal service, plus
a $1,000 closing cost credit to make it even easier to move into your new dream home.
Class Act’s $1,000 credit offer is good for any first mortgage loan. You can use it to lower your closing
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right product at the right price served up by people you
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with $10,000 in new money.

